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The commercial activity continues under rental at least until 2040

EROSKI SELLS A PORTFOLIO OF 27
PROPERTIES TO W. P. CAREY INVESTMENT
TRUST FOR €85.5 M

e The assets that form part of the operation are located in the Basque
Country, the Balearic Islands, Navarre and Cantabria

Elorrio, 3 November 2020.- EROSKI and the international REIT W. P. Carey Inc
signed the sale of twenty-seven properties that house supermarkets of the
distribution group, which will continue with their normal activity on a rental basis.

To be precise, the portfolio totals an area of 45,000 square metres and the
operation amounts to almost 85.5 million Euros. Out of the twenty-seven assets,
fourteen establishments are situated in the Basque Country, nine in the Balearic
Islands, three in Navarre and one in Cantabria.

The transaction involved a Sale & Leaseback operation and EROSKI will continue
carrying out its activity in those premises until, at least, 2040.

"This operation evinces the interest that EROSKI arouses in the financial market
and shows the confidence on the soundness of our business project”, EROSKI's
Chief Financial Officer, José Ramdén Anduaga, has explained.

"We are really pleased to work with EROSKI once again so as monetize this
portfolio of high quality assets. We are a long term investor that is always looking
for the opportunity to support our lessees through operations such as the one we
are announcing” Christopher Mertlitz, executive director of investment for W. P.
Carey, has stated.

The consulting firm Cushman & Wakefield and DJV abogados advised EROSKI and
Linklaters law firm and Advisian advised W.P. Carey.

About EROSKI

EROSKI is the first distribution group of the cooperative type in Spain and a leading operator
in the regions of Galicia, Basque Country, Navarre, Catalonia and the Balearic Islands. Its
commercial network comprises 1,645 stores, including supermarkets, hypermarkets and
cash & carry, as well as petrol stations, optical shops, travel agencies and sports shops. It
also has more than 6 million Customer Members and more than 33,657 cooperative
members and workers.
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